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10-year Financial Data

Consolidated Balance Sheets

Current assets

Cash and deposits
Notes and accounts receivable - trade
Electronically recorded monetary claims - operating
Contract assets
Securities
Merchandise and finished goods
Work in process
Raw materials and supplies
Deferred tax assets
Allowance for doubtful accounts
Other
Property, plant and equipment
Buildings and structures, net
Machinery, equipment and vehicles
Tools, furniture and fixtures
Land
Leased assets
Construction in progress
Intangible assets
Goodwill
Other
Investments and other assets
Investment securities
Long-term loans receivable
Retirement benefit asset
Deferred tax assets
Allowance for doubtful accounts
Other
Total assets

Notes and accounts payable - trade
Short-term borrowings

Current portion of long-term borrowings
Lease obligations

Accounts payable - other

Income taxes payable

Provision for bonuses

Provision for bonuses for directors
Other

Non rent liabilities
Long-term borrowings
Lease obligations
Deferred tax liabilities
Retirement benefit liability
Long-term accounts payable - other
Other

Total liabilities

Shareholders' equity
Share capital
Capital surplus
Retained earnings
Treasury shares
Total shareholders' equity
Accumulated other comprehensive income
Valuation difference on available-for-sale securities
Deferred gains or losses on hedges
Foreign currency translation adjustment

Remeasurements of defined benefit plans
Total accumulated other comprehensive income
Non-controlling interests

Total n ssets

Total liabilities and net assets

'14.3

32,087
12,033
7,584

1,870
3,057
3551
2510
250
14
1243
25504
23,181
5,882
9,679
1114
5,737

766
261

22
238
2,062
1,644

0

41

-107
484
57,592

12,278
3,108
3,328
3,801
1016

127
263
633
8,667
6,050

679
1,578
218
141
20,946

19,344
12,413
1,356
-1,532
31,582

234
232
235
702

4,360

36,646

57,592

5.3

8515
13,076
7,231

2,071
3,570
3,674
2,543
37

-11
1.321
23,406
20,471
5,425
7,657
938
5,795

654
259
8
250
2,675
2,080
0
81
-79
592
56,921

13,569
2,655
3,825
4,546
1,075

184
476
805

10,896

8,258

822
1,493
161
159
24,465

19,344
12,413
-5,309
-1,910
24,538

526

1,891
350
2,768
5,148
32,455
56,921

'16.3

36,892
18,338
6,846
42

2,124
2,716
3,102
2,627
65

1,039
23,534
20,276

4,770

7,704

858

5,674

777
491
219

219
3,038
1,687

178
-79
1,251
60,427

13,680
2,645
1,788
5,093

70
2,707
191
471

711
16,380
12,444
712
740
2114
222
146
30,061

19,344
7,158
-19
-1.914
24,570

288

1,053
-178
1,164
4,631
30,366
60,427

'17.3

36,974
17,203
7,319
61
360
3,145
3,074
3214
306
-12
2,301
23,844
20,400
3,734
8,220
817
5,704
704
1,218
168

13,227
3,224
1,525
5,089

68
1,535
528
461
15
779
16,354
12,851
640
865
1,691
172
132
29,681

19,344
7,158
687
-1,917
25,273

423
831
1,232

4,730

31 237
60,819

'18.3

35,507
15,602

7,059
65

829
4,332
2,904
3,438

-12
1,287
23,807
20,547
3419
9,114
878
5,703
635
795
165

3,094
1,558

406
-79
1,208
59,815

11,204
2,687
1,753
4111

70
1,184
177
453

765
17,230
14,581

570

681

1,101

165

129
28,434

19,344
7,158
66
-1,920
24,649

375

751
190
1,317
4913
30,880
59,315

15,680
2,407
2,675
7,804

149
1,258
240
239

905
12,183
9.310
718
706
1,185
134
128
27,864

19,344
7,158

-530
-1,921
24,051

'20.3

38,005
15,321
8,162

16,046
2,776
1,754
7,575

570
1,976
204
210

978
16,768
14,457

162

714

1,210
94

129

32,814

19,344
7,158
-334
-1,924
24,244

305

434
135
828
5,107
30,180
62,995

'21.3

39,937
14,316
9318
58

5,142
4,822
4,824

-10
1,465
28,690
23,778
3,097
11,347
879
5,835
624
1,993
134

4777
2,636

485
443
27

1,238

68,627

17,069
2,612
2,375
7976

180
1,779
558
400

1,186
17,788
15,146

459
958
982
105
137
34,858

19,344
7,158
686
-1,926
25,263

953
-104
1,155
624
2,629
5876
33,769
68,627

Unit: Million yen

'22.3

47,049
18,516
9,940

204

5,839
4,976
5,716
=9
1.864
34,268
27,684
3,166
12,533
969
5,803
510
4,701
569

6,013
3,276

720
800

1,241
81,317

20,661
3,882
3,199
6,346

196
3,610
1,335

15
1,350
20,425
17,769
330
1,008
1,092
93
130
41,086

19,344
7,168
4,131
-1,928
28,715

1,287

2,551
566
4,405
7,109
40,231
81317

283

46,711
18,517
9,514
173

39
7,221
5,292
4,660
=2
1,301
36,910
30,585
3,132
13,069
1,150
5,920
414
6,896
1,184

5,141
2812

678
756
-27
919
83,622

19,465
1,827
2,361
9,658

2,659
976
800

927
20,974
18,390

173

1,135
1,048
77

148

40,439

19,344
7172
6,500

-1,929

31,088

1,069

3318
425
4812
7,281
43,182
83,622
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Consolidated Statements of Income o =
Unit: Million yen 6"
'14.3 5.3 '16.3 7.3 '18.3 '19.3 '20.3 21.3 '22.3 '23.3 =
33788 31076 32182 30959 30298 28457 29881 33189 41306 38430 g
Cost of sales 26,736 26,752 25,287 23,450 23,570 22,276 23,443 24,867 29,081 26,788 pr
Gross profit 7,052 4,324 6,894 7,508 6,728 6,181 6,438 8,321 12,224 11,642 o
Selling, general and administrative expenses 6,266 6,611 6,201 6,113 6,427 6,134 6,160 6,232 7,029 7432 =)
785 2286 693 1395 300 47 277 2089 5194 4210 ~
Non-operating income 804 1,362 782 619 313 623 492 760 1,658 1,253 O
Interest income 26 32 37 46 64 63 53 30 43 76 2
Dividend income 28 30 43 36 33 38 42 50 56 78 )
Insurance claim income - - 65 79 67 256 56 54 76 80 2
Subsidy income - - 400 313 - - 220 63 - - Eﬁ
Foreign exchange gains 530 1,056 - - - 124 - 399 1,317 809 0)
Other 219 242 235 143 148 140 119 161 163 209 —
Non-operating expenses 271 246 778 463 397 289 425 316 305 357 3,
Interest expenses 213 126 164 132 128 127 121 114 131 209 2
Foreign exchange losses - - 536 255 127 - 215 - - - 3
Compensation expenses - - - - - 88 - 104 45 - O]
Other 58 119 77 74 141 73 88 98 128 148 g
1318  -1,170 697 1551 216 381 344 2533 6547 5106 5
Extraordinary income 6 2 18 237 312 5 599 101 14 60
Gain on sale of non-current assets 3 2 11 67 33 4 201 9 14 13
Gain on sale of investment securities - - 7 45 30 0 94 49 - 46
Gain on sale of businesses - - - - - - 302 - - -
Gain on liquidation of subsidiaries and associates - - - - - - - 41 - -
(Gain on contribution of securities to retirement benefit trust - - - 124 248 - - - - -
Other 2 - - - - - - - - -
Extraordinary losses 128 4,522 59 595 326 148 55) 290 495 38
Loss on sale of non-current assets 7 37 35 7 13 11 0 0 0 0
Loss on retirement of non-current assets 43 222 4 19 1 6 2 0 201 0
Impairment losses 0 368 12 293 77 13 18 221 293 38
Restructuring costs - 3,892 - - - - - - - -
Loss on business transfer - - - - - 116 33 40 - -
Loss on valuation of investment securities - - 6 - - - - 24 - -
Loss on abandonment of inventories - - - 218 - - - - - -
Product compensation expenses - - - - 234 - - - - -
Other 76 2 - 57 - - - 3 0 -
1195  -5,690 656 1,193 203 238 888 2343 6066 5127
Income taxes - current 192 260 278 542 189 302 258 566 1,408 1,431
Income taxes for prior periods - - 36 - 30 - - - 69 -
Income taxes - deferred 26 187 0 -213 67 84 75 94 -314 145
Profit attributable to non-controlling interests 167 207 202 172 214 327 278 459 1,054 341

Profit attributable to owners of parent 810 -6,346 139 691 -298 -475 276 1,223 3,848 3,208

Consolidated statement of comprehensive income .
Unit: Million yen

'14.3 8.3 '16.3 "17.3 '18.3 13 '20.3 '21.3 '22.3 283
Profit 977 -6,139 341 864 -84 -148 554 1,682 4,903 3,550
Total other comprehensive income 1,375 2,740 -2,151 119 180 150 -648 2,609 2,634 471
Valuation difference on available-for-sale securities 144 292 -238 135 -15 -2 115 1,067 656 -451
Deferred gains or losses on hedges - - - - - - -46 -58 104 -
Foreign currency translation adjustment 1,231 2,332 -1,372 -168 -20 75 -580 1,111 1,931 1,045
Remeasurements of defined benefit plans - 115 -540 152 216 78 -137 489 -57 -122
2353  -3398 -1,809 983 95 1 94 42092 7537 4021
Total comprehensive income attributable to:
Shareholders of DAISHINKU Corporation 1,932 -4,280 -1,464 768 -213 -355 -332 3,023 5,624 3,615

Comprehensive income attributable to non-controlling interests 420 882 -345 215 309 357 238 1,268 1912 406
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3 10-year Financial Data
>
o Consolidated statements of cash flows and other information .
= Unit: Million yen
g '14.3 15,3 '16.3 17.3 '18.3 '19.3 '20.3 21.3 '22.3 288
o=, Net cash provided by (used in) operating activities 5,458 1,931 4,847 2,584 849 998 688 2,707 8,762 5,859
g Net cash provided by (used in) investing activities -2,434 -3,664 -2,418 -5,070  -2,925 -1,590 -2,592 -5,388 -5,176 -6,5624
~ Net cash provided by (used in) financing activities -4,497 2,098 3,433 -318 501 -1,054 3,586 870 382 1,298
O Free cash flow 3,024 -1,733 2,429 -2486  -2,076 -592  -1904 -2,681 3,586 -665
2 Capital expenditures 2,625 3,507 3,349 3,624 2,388 2,484 4,047 4,355 7,116 5913
_8 Depreciation 3,513 3,648 2,459 2,584 2,860 2,801 2,582 2,921 3,494 3,993
8 R&D expenses 1,912 2,080 1,818 1,739 1,825 1,716 1,907 2,048 2,171 2,205
g R&D expenses to net sales (%) 5.7 6.7 5.6 5.6 6.0 6.0 6.4 6.2 53 5.7
= Net income per share 2444 -194.30 4.33 2141 -9.23 -14.74 8.56 37.90 119.21 99.41
6“ Shareholders' equity per share 974.23 84476  796.41 82057 804.03 789.34  776.61 864.05 1,026.09 1,112.24
% Dividends per share 11.30 2.50 2.50 7.50 5.00 3.80 5.00 8.75 18.25 28.00
Y Dividend payout ratio (%) 46.0 - 57.8 35.0 - - 58.4 23.1 15.3 282
g' Gross profit to net sales (%) 209 139 214 24.3 22.2 21.7 215 25.1 29.6 30.3
S Operating income to net sales (%) 23 - 2.2 45 10 02 09 6.3 126 11.0
Return on total assets (operating income) (ROA) (%) 13 - 12 2.3 0.5 0.1 05 32 6.9 5.1
Return on equity (ROE) (%) 26 - 05 27 - - 1.1 46 12.6 93
Return on invested capital (ROIC) (%) 1.3 -5.0 0.7 2.0 -0.2 -0.1 0.3 2.6 6.6 4.1
5,000 15.0
4,000 12.0
F
o 3,000 9.0
Y
o
@ 2,000 6.0
2
= 1,000 30 C
: -
- ’ M m L
-1,000 -3.0
|
-2,000 -6.0
-3,000 -9.0
- Free cash flow Return on equity (ROE) (%) Return on invested capital (ROIC) (%)

o

Percentage of sales by application Sales composition by geographical area
100.0
80
60

o

(@)

40
20

o

B Telecommunications ®Automotive mConsumer ®Industrial B opan W ASia North America Europe
mPC mAV © HEMS ®E Other Overseas sales ratio




Stock-related Information

Date of foundation November 3, 1959 Fiscal year-end March 31

Date of incorporation May 8, 1963 Stock exchange listing Tokyo Stock Exchange Prime Market
Trade name DAISHINKU CORP. Number of shares authorized 104,000,000 shares

Head office 1389 Shinzaike, Hiraoka-cho, Kakogawa, Hyogo, Japan Number of shares issued 36,196,968 shares

Share capital 19,344 million yen Trading unit 100 shares

Consolidated number 3,350 Number of shareholders 14,250

of employees

Shareholder Composition

N
>4

Changes in shareholder returns and dividend payout ratio Changes in share distribution
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1 Individuals and others

1 Other domestic corporations
m The Company’s own shares
W Foreign investors

m Financial instruments business operators

32 100 100 1 16,000
28 14,000
80 80 o)
24 12,000 ]
s g
20 S 10000 [
60 =l 60 ' z
2 2
= [0
16 L2 8,000 ©
© <
o B
P~ (o)
12 40 S 6,000 [
n e}
'3
=
8 L] 4,000
‘ 20 20
4 ' ’ I I 2,000
BEERRE 0 0 0
W nterim NN Yeor-end Dividend payout ratio I Financial institutions mm— ndividuals and others
s Other domestic corporations The Company's own shares
* This graph was recalculated using the number of shares issued as of March 31, 2023. Foreign investors Financial instruments business operators
Number of shareholders
'14.3 1.3 '16.3 17.3 '18.3 19,8 '20.3 '21.3 22.3 283
Interim 4(5) 2(2.5) 0 1(1.25)  15(3.25) 10(2.5) 5(1.25) 10(2.5) 25(6.25) 14
Year-end 5(6.25) 0 2(2.5) 25(6.25) 5(1.25) 5(1.25) 15(3.25) 25(6.25) 12 14
Dividend payout ratio 46.0 - 57.8 35.0 - - 58.4 23.1 15.3 28.2

*The Company implemented a 1-for-5 reverse stock split on its common shares on October 1, 2016 and subsequently executed a 4-for-1 stock split on its common shares on November 1, 2021.
The values in parentheses were recalculated using the number of shares issued as of March 31, 2022.
*The dividend payout ratio is not provided for fiscal years in which net loss was reported.




Key Environmental Data
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Total GHG emissions (Scopes 1, 2 and 3 emissions) 194,588 198,780 217,359 225,429 211,837
GHG emissions (Scopes 1 and 2 emissions) 90,643 82,214 85,646 88,129 79,863
3,134 3,047 3,051 3,397 4,049
Scope 1 Japan 2579 2612 2,664 2,886 3,668
Overseas 555 435 487 511 481
87,510 79,167 82,595 84,732 75814
Scope 2 Japan 24,419 19,417 20,644 23,920 19,213
Overseas 63,091 59,750 61,951 60,813 56,602
GHG emissions (Scope 3 emissions) 103,944 116,566 131,714 137,300 131,973
Purchased goods and services 84,205 94,797 106,235 110,176 105,226
Capital goods 5777 8,649 12,120 13,943 14,289
Fuel- and energy-related activities t-COse 9,706 9,491 9,787 9,861 9,115
Upstream transportation and distribution 602 473 422 382 381
Waste generated in operations 1,037 668 621 528 606
Business travel 574 565 557 547 505
Employee commuting 2,039 1,921 1,967 1,859 1,848
Scope 3 Upstream leased assets (N/A) (N/A) (N/A) (N/A) (N/A)
Downstream transportation and distribution (N/A) (N/A) (N/A (N/A) (N/A)
Processing of sold products (N/A) (N/A) (N/A) (N/A) (N/A)
Use of sold products (N/A) (N/A) (N/A) (N/A) (N/A)
End-of-life treatment of sold products 3 3 4 4 3
Downstream leased assets (N/A) (N/A) (N/A) (N/A) (N/A)
Franchises (N/A) (N/A) (N/A) (N/A) (N/A)
Investments (N/A) (N/A) (N/A) (N/A) (N/A)
Energy consumption c 543,738 522,639 539,237 546,762 533,511
Purchased and consumed non-renewable fuels (fossil fuels, coal, oil, natural gas, etc.) 49,078 47,059 47672 52,686 60,308
Purchased electricity (non-renewable) 134,906 132,106 136,309 136,693 124,630
Purchased steam, heating, cooling and other non-renewable energy (N/A) (N/A) (N/A) (N/A) (N/A)
MWh
F;\L/Jvriggasg\(/jveorf sgslgfrsgivderr‘eg;vr\f:slz, ir;zrr%ypower‘ geothermal energy, etc.) (N/A) (N/A) 237 551 6816
Total sold non-renewable energy (electricity, heating and cooling) (N/A) (N/A) (N/A) (N/A) (N/A)

Volume of greenhouse gas emissions (Scopes | and 2)

(t-CO,) B Overseas bases I Domestic bases
100,000 . .
The Group establishes and manages reduction targets
80000 I I | I ‘ for Scopes 1 and 2 emissions that represent sources
' 261998 | 8 23008 - _ _ _
221029 , 2780 of CO, emissions stemming from its manufacturing
60,000 activities.
Since FY2022, we have shifted a portion of our
40,000 - L
electricity consumption in Japan to renewable energy
631645 60NS5 6274:38 574083 ing i i i
20000 d sources, resulting in an annual reduction of approxi-
mately 3,000 tons of CO, emissions.
0 Going forward, we will strive to reduce CO, emissions

FY2018 FY2019 FY2020 FY2021 FY2022 through further adoption of renewable energy and
technological innovations.




w Fy2018 | Fy2019 | Fy2020 | Fy2021 FY2022

_ Japan 55 72 80 80 73
Recycling rate %
Overseas 29 36 37 44 43
Japan 502 538 555 633 700
Total waste discharged

Overseas 707 484 502 442 446
Japan 275 390 447 504 509

Waste recycled Ton
Overseas 207 172 187 193 193
Japan 227 148 109 129 191

Final waste disposal

Overseas 500 312 315 249 253

Waste generated and resource recovery e
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m Amount disposed " Amount recycled —@— (Fi‘;i%rgg ;]eact%‘;%% :aaealuables) The Group is fully dedicated to waste separation initiatives.

1,400 80%
., —Effect of reduced environmental impact through waste
1,200 70% ]
oo separation -
0 . e . . .
1,000 - Recycling waste (resource reutilization) can be maximized. It
50% o ) .
800 ° helps minimize the amount of waste disposal (landfill disposal)
10, . .
600 4 Transforming waste into valuable resources” reduces waste
30%  generation.
400 20%
200 460 378 4427 * Separating valuable resources from waste to sell them as valuables
0%, o . ; =
' ’ ' The resource reutilization rate is the recycling rate plus the contribution
0 0% of valuable resources.
FY2018 FY2019 FY2020 FY2021 FY2022

L water consumption | uni__Lucoialunzoionlprzozo ] preoai L ie0ze

876 878 927 886 909

Municipal water supplies (or from other water utilities) 503 491 513 464 446

Water withdrawn g 26 water (rivers) 150 153 175 168 168
Groundwater K 223 234 232 231 279

Reclaimed water/Recycled water - - 7 23 16

741 727 765 730 716

Water discharged Surface water (rivers, etc.) 209 221 219 221 251
Other treatment plant (sewers, etc.) 532 507 547 509 466

® Overseas bases

km? ® Domestic bases In September 2020, we introduced a wastewater recycling
1000 system at our plant in Thailand as part of our initiatives to
reduce water consumption. As a result, water consumption at
00 . the plant declined by approximately 21% in fiscal 2021
00 oo compared to fiscal 2018, and water discharge reduced by
‘ approximately 43%.
400 While water consumption rose in FY2022 due to increased
508 production, we remain committed to enhancing our production
200 510 processes to minimize the environmental impact of our
business activities.
0 * Some figures in the graph may differ from those in the table because they
FY2018 Fy2019 FY2020 FY2021 FY2022 have been rounded to the nearest km?.

ISO 14001 certification achievement _ unit Lfv2018 L _Fyeo1o L Fv2020 L Fveo21 | Fv2022

ISO 14001 certification achieved o izati ISO 14001-certified organizations
(for Head Office and production bases) rganization Japan: 100%; Overseas: 100%
Violations of environmental regulations and obligations in general, including air and water pollution m FY2018 FY2019 FY2020 FY2021 FY2022
Number of violations (Fines 2US$10,000) Case 0 0 0 0 0

Amount of fines (=US$10,000) Uss$ 0 0 0 0 0
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